BDW: Explanation for the difference in financial statement 2017 year on year

On 27 Feb 2018, Binh Dinh Water Supply and Sewerage Joint Stock Companyexplained the difference in financial statement 2017 year on year as follows:

Unit: VND
	Content
	2016
	2017
	% Increase/ decrease (+/-)

	Profit after tax
	10,961,097,396
	6,726,951,166
	-38.63


Profit after tax of 2017 decreased by VND 4,234,147,230 year on year because:
	No.
	Content
	Unit
	2016
	2017
	% Increase/ decrease (+/-)

	1
	Cost of goods sold (mainly cost of material (output of water) increased because the Company had to purchase water through general water clock of Senco Binh Dinh Water Supply Company Limited) 
	VND
	99,820,146,664
	126,516,372,839
	26.47


This factor made profit after tax of the Company decreased year on year. 
